Gifford's Ice Cream & Candy Co. was founded in May 1938 by John Nash Gifford, George Milroy, John L. Tillotson, Leslie J. Daley, and Mary Frances Gifford. The original incorporation was on September 11, 1938. The first store was opened at 8101 Georgia Avenue in Silver Spring, Maryland, where Gifford's sold six original ice cream flavors.[2] In 1940, the company opened a second location on Wisconsin Avenue in Bethesda. By 1956, there were five locations in the DC area. Until 1985, all Gifford's locations were large, old-fashioned ice cream parlors. John Gifford served as the company's president until his death in 1976, when the business was passed on to Mary Frances Gifford and George Milroy. When Mary Frances died in 1980, John's son Robert Nash Gifford took over.
In April, 1984, Gifford's filed for bankruptcy protection due to approximately $200,000 of debt.[3] In 1985, a Baltimore bankruptcy judge ruled to liquidate the company's assets to pay an estimated $350,000 debt.[4] At that time, the Gifford's name, logo, and a version of the recipes were purchased for $1,500.[5]
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